SOVIET UNDERSTANDING
Now schemes of public works, together with any
political factors making for the stimulation of the
illusive factor of "confidence/' are, I believe, the only
feasible lines open to any of the governments of
capitalist countries during times of depression.
Some of the arguments for and against public works
are as follows. It is important for us to consider them,
for, in doing so, we illustrate various ways in which
the Soviet system profoundly differs from capitalism.
Arguments for public works, (a) By paying money to
government employees and contractors on public
works, people are enabled to purchase goods which
they urgently require. Thus, public works do certainly
serve the ethical end of causing a more "equitable"
distribution of wealth.
(b) Private enterprise cannot look very far ahead.
It may be desirable to invest savings for very long
periods, such as in re-afforestation schemes, big power
stations and long railway tunnels. Public works
certainly enable work of this kind to be undertaken on
a big scale.
(*r) They may cause the psychological conditions of
recovery.
Arguments against pub lie works, (a) One difficulty is
that public works, undertaken by a capitalist govern-
ment, must avoid competition with existing private
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